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CAMBRIDGE SQUARE HOMES ASSOCIATION

" ) ARTICLE 1
- | HAME AND" LOCATION

—r IR

" The naite’ of the corporation s -CAMBRIDGE SQUARE” ”ROMES ASSOCTATION

The principal office of the
Association shall be Tocated at such place as may be designated from time

_t5 time by thie Board of Directors.

"'remafter referred to as the *Association."

-~ Meetings of Members.and the Board of
Directors may be held at such places within oz without the State of Virginia
25 may be designated by the Board of Directors. -

ARTICLE 11
- DEFINITIONS

-

-
-

"Assocxatwn sha’l'l mean and refer to CAMBRIDGE SQUARE HOMES
ASSOCIATIUN its .successors and, assigns.

Section 1.

Section 2. "Board of Directors® or "Board* shall mean and refer to the

board of directors of the Association.

Section.3. - "Common Area"- shall mean all real propex:ty (including.the _img

" Fents dzeretal -cuned-by the Assomatmn for. the coifmon use and enjoyment of tt

members of the.Assoc*xatwn and so desmnated m the Declaration (heremafter
2 ‘defined). - )

-

Secticn 4, “Dec’laratjion‘ shall mean and refer to the DECLARATION OF

COVENANTS, COHDITIOHS AMD RESTRICTIONS applicable to the -Property, recorded

to be recorded, 'In “the Clerk's Office of the Circuit Cout:t of the County of
PRINCE WILLIAM, VIRGINIA.
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a membership in the Association, -

----- Section 8..: B0, %

'-f:he Property, including contract sel]

O undivided fee

"obli gation. * Membershi P shall be appurtenan

Section 5. "Declarant® shall meay ang refer to EQUITY RESOURCES, 1yc
1ts successors and assigns.
| Section 6. “fot®
su!:div;'sion plat of the

Section 7. “Member"

ner® shail -mean and. refep

to the record owner, whether qn
WOTe: persons or entities, of the fee

simple title to, any Lot which is 3 part ¢

and Such additions as may hereifter be
& Association,

ARTICLE 117

MEMBERSHIP .

Every persoq or entity who is an Quner of 3 Tee

within the jurisdiction of 1

Section 1. Membership.

interest in any Lot, inclug

ing contract sellers, shail be a
member of the Association. i

is not intended tq include sersons

security. for the performance of. ap

t to and mWdy not be Separated frém
ship of any Lot. Ounership of 3 Lot shall pe the sole quaiification for membe

Section 2. Susvension of'Membershio R‘iaf{ts.

"During any period in which
Hember shail pe iﬁ default in the Payment of any annya] Or’ special assessment
’lgviad by the Association, the votin§ rights and r'ight to .use of the racreatj
facilities of "such member may be Suspended by the Board of ‘Uirestgrs (or any
comnittee duly appointed by the Board of birectors) until such assessment has |



been paid. Such i;i'éﬁig of “a menit;ér— may also bé suspended, after notics’sng

hearmg, for a perwd not to exceed slxty (60) days, for vw‘iatwn of a

_————r — e e

ny ru'l

) and regu‘latmns estabhshed by the Board of Dxrectors govermng the use of th

. COmon Area and fac111t1es.

s TOReIg - )
v

* - -

_ del egate(s)

" to suspension to the same.extent as those-of the Member.

ARTICLE 1V
PROPERTY 'RIGH!’S RIGIﬂ’ S OF ENJOYMENT

- =~ Each.member shall. hs eni;mtled tn the use and en;oyment of ,ﬁ\a Lqmon Are;
and facilities as provided in the Declaration. Any Member ‘may delegate his r
of enjoyment of the Common Area and facﬂit'ces to the members of his family, |

tenauts or contract purchasers. ‘who resxde on the Property. Such Hember shal

notify the secretary of the Assoc1atwn in writing of the name or names of su

Ttie rights and prwﬂeges: of such delegateor delegates are sub

- ; ARTICLE ¥ )
"’ - BOARD OF DIRECTORS, sa.smou' TERM" OF  OFFICE

Sectwn 1. Humber. The affaus of the Association sha‘l] he managed by
a_board of five (5) dlrectors, wha must be !\iembers. This restncaou shall
be construed to dlsallou the Ueclarant wiile it is a Member, frem appomtm

one or more agents._on its behalf to act as 2 director or directors.

Sect‘con 2. Election.- At the first annual me°tmg, the Members shail «

three: r.h rectars to serve for a term of- one year, du‘ee dirsctors {0 serve fi

{term of two years, and three d1rectors to serve for a -term of thr‘eo yews*

each dnnual meeting thereafier, the Members shall elect three di rec-tgrs 45
for a term of three years. Any vacancy occurring in the initial or any sut

Board of Directors may be filled by the affirmative vote of a majority of

remammg directors, though less than a quorum of the Bcard, or by a sole

director and, if not P"‘EVWUSU’ so filled at the next succeedmg mesting o

-32.
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Hembers of the Agsociation. Any director elected to £ill a.vicancy shall
. 8serve as such _.m.:(cil‘ the expiration of the term of the director whose

position he was elected to £ill.

Section 3. Removal. Any director may be removed from the board,

with or without cause, by a majority vote of the Members. In the event
- of death, resignation or removal of a director, his successor shall be

., selected as set forth in Section 2 of this ARTICLE V.

wme— - Sem—

. Sectiet &. Compensativur- Mo director shall receive compensation for -

-any service he may render to the Association; however, by resolution of th
'Board, any director may be reimbursed for his actual out-of-pocket expense

~ -incurred in the performance of his duties as a director.

ARTICLE VI
MEETINGS OF DIRECTORS

Section 1. Regular Meetings. Regular meetings of the Board of

. Directors shall-be held no less often. than quarterly without notice, zt
such place and hour as may be fixed from time to time by resolution of
the Board. Should said meeting fall upon a legal holiday, then that
‘meeting shall be held at the same time on the mexz dzy waich is not &

legal holiday.

Section 2. Specizl Meetings. Specizl meetings of the Board of

" Directors shall be held when called by the presicient of the &ssociaticm,
or. by any:two directorsi,.a-ﬁ.ter nctice hds been provided zs set forth
- in Section & of this ARTICLE VI.
Section 3. Quorum. .A majority of the directors shall comstitute
a q\:torum for the tramsaction of business. Every act or decision done
or made by a majority of the directors preseant at a duly held meeting

at which. a quorum is present shall be regarded as the act of the Board.

-4~



éection 4.1’Rbtite. Rhen notice of any meetmg of the Board is vequired, su

motacgzsbal‘l be gwen at _least, three days prevmus to such meetmg by untten not

".;-— s -

-,

de'hvered personaﬂy or sent by mai‘l or te\egram to each director at his address

as shown on the records of the Assocmt'mn. Any director may waive notice of
any meetmg before or after the tme of the meeting stated therein. Neither the

imsx ness to be transacted at nor the’ purpose of any regular or special meeting
-7 TTof th‘é‘ Byard need be spemﬁed in the notice or waiver of notice of such meeting,

‘m‘iess spemfically reqmred by ‘law, the Articles of Incorporatwn, these By-!.aut
or the Declaration. '

- Sectmn 5.7 Proxies.’ At all meetings of the Board of Dlrectors, each

- di rector may vote jn person or by proxy. All pro:nes sha‘n be in writing and il
mth the act'mg secretary at such meeting. =

“Section 6. Action Taken Hithout a’Meetmu. The dzrectors shall have the

right to take any action in the absence of a meeting which they could take at a
. meeting by obtéining the written approval of all the directors. Any action so
approved shall have the same effect as though taken at a meeting-of the director

ARTICLE VII o

"NOMINATION AND ELECTION OF DIRECTORS'

Section 1. Hominat{on. Nominat'ién for election to the Board of Directors

shail be made by a nomnatmg committee. ﬂommatmns maj also be made from the

""floor at the dnnual meetmg. “The nommat’mg coumtteé sha'll consist of 2
Fchafsm;p, vho shall be a member of the Board of Directt?3-§, and two or more othe

persdns who are Members of the ;\ssociation. The nominating committee sha}‘!

be appointed by the Board of Directors prior to each a;x‘nuzﬂ meeting of the Mem

T‘n.e nominating committee ‘shall make as many nominations fozl election to the Bc

of Directors as it shall in its discretion deteming, but not less than the m
of vacancies that are to be filled.

4
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Sectxon 2. Election. E'léct%orl to the B’dgfd of Di t;eétofs;shiiljte by secr

written ba‘l‘lot. - At such e’lectmn the Hembers may cast, in respect to each

. vacancy, as many votes as they are entitled to exercise under the provisions 01

the Articlés of Incorporation. The persons receiving the largest number of vo

. shall be deemed elected. Cumulative voting shall not be permitted

ARTICLE VIII

- POHERS. mo DUTIES OF THE BOARD OF OIRECTORS LT

Section 1. Powers. : The Board of Directors shall have the power to:

(a) Appoint and remove .afficers of the Association and establish their ¢
pensatmn. if any; - | -

-

(b) adopt and pubhsh rules and regulations governing the use of the Co
Area and facilities, and the Persona‘l conduct of the Member$ and their guests
thereon, and to eSu.abhsh penalties, mthm the limits set out in the Declara

the Articl es of Incorporatmn, and these By-Laus for the um'ac tion thereof

(c) exercise for the Association all powers, duties and authority vest:
 or delegated to the Assocutmn and not reserved to the Members by other pro

-of these By-laws, the Article of Incorporation, or the Declarztion; and

(d) employ 2 wanager, an independent contractor, or such other employe

they deem necessary, and to prescribe their duties:

_ - Section 2. Duties. It shall.be the duty of -the Board cf Directors to

-

(a) cause to be kept a complete record -of all its acts and corporate

""and to preseat a s»atement theresf at the regular annyal meeting of -.he Memt

at any special meetmg, when such statement is requested in writing by ane:
. of the Class A Members (as defined in the Declaration and Ar‘..c.es of Inco

whao are eatitled to votz_z; . .

(b) supervise all officers of the Association and see that their du!

properly performed;



- cew . o

kb (‘é)' a5 wote fully provided herein and in the oeaa'rat%ori.
R S S )i the amount of " the- annua‘l -assessment ="

against each Lot at least thirty days in"advance’
of each _annual assessment period, as hereinafter
.7 provided in ARTICLEXI1;'dnd

. (2} send \«rrifteti“ndtit‘:é of each assessment

" to every Owmer subject thereto at least thirty

- days “in advance of each annual assessment period;
. aad 0.

o " (3)foreclose the Tien against any property for
' ST vhich assessments are not paid within thirty_

‘days after the due date or to bring an actiod
at law against the Owner personally obligated
1o pay the same,

-y
-

(d) issues, or causle an appropriate officer to issue, upon demand by any
person, a certificate settmg forth vhether or not any assessment has been paid.

A reasonab‘le charge may be made. by the Board for the issuance of these certific:

If a certificate states an assessment has been paid, such certificate shall be
‘conclusive evidence of .such .ﬁayment;

L4
-

-, {e) procure and maintain 14iabil tty_} hazard or ojther insurance for the pro

of the Assgciation and its p'roperty; i )
e (f) cause all officers,or- employees havm;hg fiscal responsibﬂities&o-bé
bonded, as it may deem appropriate;and ’

(g) cause the Common Area to be maintained.

-
-
-

. ) , ARTICLE IX

*
+
-

COMMITTEES '

<

Section 1. The Board of Directors shall appoint a Nominating Committee,

-7-



provided in these By-laws. 1n addition, the Board of Directors shall appoint o

committees as deemed appropriate in_carrying out its purposes, such as (but not
limited to): )

(a) A Maintenance Committes which shall advise the Board of Directaors on
all matters pertaining to the maintenance, repair or improvement of the Common
Area. and shall perform such other functions as the Board, in its discretien,

determines; aand

(b) An Audit Committee t;hi.ﬁh shall superviée the annual audit of the

Association's books and approve the aunuaT budget and statement of income and

expenditures to be presented to the membership at its regular annual meeting,

as provided in ARTICLE XI, Section 8(d). "The Treasurer shall be an ex officio

member of the Committee; and

(c) An Arch'[tectura‘l Cotmut ee which shall exercise thosa duties and

responswfht'xes to be exerased by .said committes as set forth in the Devlara

along with any other dutws and responsibiltiies established bv the Board.

Section 2. It shall be tﬁe duty of each.comittee to receive complaints

from Members on any matter mvolvmg Association ‘uncaons. “duties and activi

mthm its field of ros-ponsxbﬂ ity. It shall dispose of such cemplaints as i

deems appropnate or vefer them to such other committee,. dirsctor or officer

the Association.as may be concerned with.the matter presented.

: ARTICLE X ©
i : © - MEETINGS OF nmssns , )

.Sectian 1. Annual ﬂeet’mas. The annual meating of the I{emoers 'shall b

- on the Th1rd Tuesdaj of February of each year at the hour of 7: 00 p.m.

Sect‘xon 2. Special Meetmas.

Special meetmgs of the N.e:r.cers may be
- at any time by the president or by the Board of Directors, or upon written
of the Members who are entitled to vote one-fourth (1/4) of all of the vate

entire membership or who are entitled to vote one fourth (1/4) of the votes



fiew CIass A membershlp. -

< . e e
- . . —te s - = <
R A e g v cem s - 4o avctnacs ¢ Lk oo o amrm "‘"'--'

'Sectxon 3. MNotice of Meetmgs. Hntt.en not\ce of each meetmg of the —,

Hembers shall be given by, or at the direction of, the secretary or person ayth.
_orized to call the meeting, either personally or by mailing a copy of such noti

.. postége prepaid, nat less than ten nor more than fifty days be%ore the date of
i such meet'mg, to each Member entxtled to vote thereat. addressed to the Hember
at hls address last appearing on the books of ﬁe Association or at such other
address as shall be supplied by’ such Member to the Association for the purpose
S ‘"of notme. Such notice shall specify. the place, day and hour .of the meeting ar

.- in the case of a special meetmg, the Pllrpose of the meeting. If the appl icab!l

.statutes of the Commonwealth of Y'arguna reqmre 2 Tonger period of not'tce, Sut
statutory requirement shall apply.

-
-
-

Sectwn 4, guo -The presence at the mee mg, in person or by proxy o
ﬂembers ent1t1ed to cast one-tenth (1/10) of the votes of each class of member

shall const'ltute a quorum for any act’aon. except as p}:hermse provided in the
. Articles of Incorporation, the beclaration, or these By-lLaws.. If, however, st
quorum shall not be present or represented at any meefi;lg, th;a ¥embers present
- entitled to vote titereat., shall have power to adjourn the meeting, from time

time,~without notice other than -announcement at the uieeting{ until-a quorum 2
) aforesa'xd shall be present

-

Sectwn S. . Proxies. At all meetmgs of -Hembers, each Membe" my vote i

1* person or by proxy. All proxies shall be in un c:mg and filed with the secr

Each proxy shall be revocable and shall automatfxca'l'ly cease ypon conveyance
a Member of his Lot. = - . )



 ARTICLE XI
OFFICERS AND THEIR.DUTIES :

Enumeration of Officers.

Section 1. The officers of the Associatiom
3211 be a president and a vice president, who shall ac dll times be
;mbers of the Board of Directors, a secretary and a treasurer, and such
<her officers as thé Board may from time to time by resolution create.
Section 2. Election of Officers.

The election of officers shall
ke place at the first meeting of the Board of Directors following each
.~ ﬁnual meeting of the Megbers.

Section 3. .‘gg_t_g_; The officg:_:s of the Association shall be elected
, :mually by .the Board and each sﬂall hold office for a term of one year,

aless he shall sooner resign or shall be removed or otherwise disqualified
3 serve.

Section &. Svecial Avbvointments.

The Board may elect such other
Zficers as the affairs of the Associdtion may require, eazch of vwhom shall

- 51d office for such per:l.od have such authom.ty, and pezZora such dut:.es
-3 the Board may, from time to time, determine.

Sectlon S. Resignation and Removal.

Any officer wey be removed
som office, with or without cause, by the Bozzd.

Any cZficer wmay resi.gz‘.
T any time by giving written notlce to the Boazd, the pTasident or the

“seretary. Such resignation shall take effect on the dztes of receipt of

~zch noti.ce or at any later time specified therein and, unless otherwise

-

'nec:.fxea thérein, the acceptance of such res:.guat:.on s

2cessary to make it effective.

hzil not be-

Section 6. Vacancies.

.A vacancy in any office may be filled in

xe manner prescribed for regular election. The officer elected to such

acancy shall serve the remainder of the term of the officer he replaces.
~ Section 7.

Multivle Offices. The offices of the Secretary & Treasur
held by the same person. No person shall simultaneously hold more thar

-10-
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Dimatdied A'-«-—m-—.

: ‘*thg ~otiter offjces ~except dn the case of specxal offices created pursuant to Sect

e mae

© Zof this ARTICLE Ko LTI ey

R -
- - ~

Section 8. Dnties. -The duties of the officers are as follows:

" (a) Presideut The president shall preside at all meetings of - the Board
. of Dlrectors and of the Members; sha’ll see that orders and resolutions of the &

are camed out; shal‘l sign all. leases. mortgages, deeds and other written

2o bt e enen T

vee o e ATE ST DAMABARNS 2 L.

mstruments jn the name and behalf of the Assocutwn aud ‘shall co-sign all che
. and promssory note.s.

~ (b) ‘hce Presmdent The vice president’ shall act in the place and stead

, of the pres1deut ‘m the event of the president's absence. inability or refusal

to act. and stxa‘ll exercise and chscharge such other duties as may be required
of him by the Board - '

-

{c) §_c_=._g_~g____\1. The secretary shall record the votes and ke ep the minute
of a1l meetings and_proceedings of the Boqrd and .of. the Members; keep j;he cory
seal oi-‘ the Association and affix it on ail papers requiring said seal; serve

- notice of meetmgs of-the Board" and of the Me:ubers* keep appropriate current

-

.records showing the Members of the Association, together with their uddresses

“shall perform such other duties as are required by the Board

-

{d) Treasurer - The treasurer shall receive an.d deposit in appropriate
-+ ~-atrounts all wonies -of -the Association-and ‘shail disburse -such -funds as. direc
-by resolution of the Board of Direc}:ors, shall sign all Ehecké of the Associ:
‘:fteep,prcper books of account; cause an annual audit of the Association's boo
to be' made by a public accountant at the campletion of. each fiscal year; and
E P“QPN‘E an annual budget and’ 2 statement of income and expenditures to be pr

at the regular aonual meetmg of the Members, and deliver a copy of each to
HMembers. i



| AKTICLE XII

. .~ ASSESSWENTS L e
"’ Section 1. Creation of the Lien and Personal Obligatita of Assessmencs.
~ the Declaraciom, each Member is deemed to covenanc and agree to pay to

2 Association: (1) antual assessment or charges, and (2) special
séss‘ment;s for .capi..t:al improvements. The annual and special assessmencs,
gether with such interest thereon and costs of ccllection thereof, as

teinafter provided, shall be a charge oun the land and shall be a

..-_-dtinuing lien upoun .the Lot against which each assessment is made. Each
RT3+ § ass.essmem:, together with ’éuch. interest, costs, and reasonable

. :oi;-neys'. fees, shall be the personal obligation o2 t:hé perscn who was
Owner of the Loc at c’ae time when the assessmenc

£2ll due and shall
pass to his successors in t::.c].e unless e.c::ressl

- assumed by them.
Section 2.

Purposes of Assessmencs.

The Assessments levied by
Assoc:.a.czon shail be used e’cclus*velv for the purpose of promoting

recreation, health, saf ecy and we‘ fare of the rasidents in the Propert

for the ownership, improvements, operation and mziatenance of the
zmon Arez and the morovements thereon.

Section 3. Basis aud Han.mum of Annual ASSQSS&Q"&C;.W

(2) Uncil Jenuary 1 of the year immedia

tal £atl

foilowing the couveysucs
the first Lot to en Gwner, the maximum annuzl zssessment imposed upon

. - ch Class & Me...oef shall be Two Hundred Forty Do

T e

12rs($260.00) per Lot,
annual zssessment imposed ugen eack Clzss

R Sixty Dollgrs($60.00) ser Lot.

< the maxizmum

axm % zember shail

Thereafcer, the maxizum annuzl assess-
at paid by each Class 3 wember for each Lot snall be Twenty-five percen~
3%) of the maximum annual assessmenc paid by the Class A wmembers, except

=t Declaranc saall pa7 the full annual assessment imposed upcn Class &

" e

Jbers on all cccupied :aits which are owned by Declaranc.
(b) From and afzer January L of the year immediately following the

ze of the firsz Lot o an Uwner

the maximum annual assessment may 09¢ °

-17-



_-“-?‘ Price Index as “wmost’ recently published by the ‘U.-S. Bureau

L8mTTET S

a

:. c'la.ss ‘of Nembers

4o eakh e by

*the™ annual.-increase on a percentage basis §n the National csxisim'ér

_of Labor Statistics
without% vote of the wembership,

(c) Froii and after January 1 of the year immediately following the_convey

of the First Lot to an Owner, the maximum annual assessment may be increased ab

- the amount specified in SUb-paragraph (b) by.a vote of two-thirds (2/3) of each

-uho arwrotmg in person at a meetmg duly caltled for this
purpose. L )

-

(d) After consideration of current operating and _maintenance costs and

‘Futnre needs of the. Association, the Board of Directors may fix the annual asses

. :nent at an amount not in excess of the maximum,

_ Section 4. Spec1a1 Assessment” for- Capital- Improvemes

i'ovements. In addition to th
- annual assessments authomzed above,

the Association may ‘levy, in any assessment
yeat'. a special assessment applicable to that year only,

for the purpose of
. defraymg,

in whole or in part the cost of any construction, reconstruction, .

repair or replacement of a descnbed _capital mprovement upon the Common Area,

mc‘lodmg the necessaty ﬁxtures and persona'l property related thereto,

provided

that any such assessment shall have the assent of tuo-thirds’ (2/3) of the votes

each class of ﬂembers who are voting in person.:at a meeting duly called for ttu'

porpcse, written notice of which shall be sent to au Hembers, not less than t!

* (30) days nor more than suty (60) days in advance of the meeting,

setﬁng fortl
‘Purpose of the meetmg. . . -

-

‘Section 5. Umform Rate.

-
-«

Both annual and ‘special assessments must be fix
at a uniform rate for all Lots and may be collected on a monthl

Yy basis.
Section 6. ngt‘um for Any Action Authorized Under- Sections 3 and 4. At t

first meeting called, as provided in Sections 3 and 4 of this ARTICLE XII, the

- Presence in person of Members éntitled to cast sixty percent (60%) of all the

~-13-
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- wich class of membersh;p shall constitute a quorum. 1E the required quorum

another meeting may be call.ed subject to
fotice requirement set forth in Sections 3 & &,

et forchcoming at any weeting,

and che required quorum

| .uch subsequenc meeting shall be one-half (%) of the required quorum at

© - preceding meeting. No such subsequent meeting shall be held more than

(60) days Eoll.om.ng the preceding meeting.

Secc:.on 7. Date of Commencement of Annual Assassments: Due Dates.

(a) jrh'e annual assessment ‘provided for herein shall ‘commence as to all

.3 on the fizst day of the month following the conveyance of the Common

s to the Association. The first annual assessment shall be adjusted

:rd:.ng co the number of months remaining in the calendaz: year. )

(b) The Board oﬁ Directors shall f£ix the amount of the annual assess-

- against each Lot at least thirey (30) days in advance of each amnual

=ssmenc period: out in the absence of such action by the Board cf Directors

. ananual assessment shall be in the amount last £:xad. Written notice of

'mual assessment shall be sent to every Quner subject thereto. The due

2s shall be es tablished by the Board of Directors. "The Assocization shall

2 demand at any time furnish a certificate, in writiag

he Association, setting forth whether the assessments ot & speci

"
‘do

ied Lot

-2 been paid. ‘A reasonzble charge may be made b7, the 3ozrd for the

-uance of such certificate. Such cercificate shall be conclusive &videnc
payment of any assessaent therein stated to have been pai

(0

-

. Seccion 8. -Effect of Wonoavment of Assessments; Aemedies of the Assoc

> agssessment t which is not paid when due shall be deemed Ge-..'muent.

essment is 0% paid within thircy(30) days afcer the due date, The asse

: bear interest from the due date at a Tate not to exceed eight pers

{0

ae

, . tum, & the Association may bring an action at law against the Uwuer per

S14 -
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‘ot -affect the assessmeut; lien.

Virg inia ;

.o el

Cmemg - -~ o~ T —J4 - - - — - - T em e e W W N whAN Al u6ubsnuv A AWV W QAN 4l
either case interest, costs, and reasonable attorueys'

: fees incurred shakl
be added to the amount of such assessment.

-No Qumer .may waive or otherwise
escape liability for the assessments ptovided for herein by nonuse of the

Common Area or abaundoument of his Lot.

Section 9. Subordination of the Lien to Mortgases. The lien of the

assessment provided for herein shall be subordinate to the lien of any

first mortgdge or first deed of trust. - Sale or transfer of -any Lot shall

Foreclosure of such first mortgage or
first deed of trust shall extinquish such lien for assessemnts due prior to

such foreclosure (and such lien shall attach to any excess proceeds of

the foreclosure ) but no such foreclosure shall relievs such Lot from

liability for any assessment thereafter becoming due or from the -lien

‘there'of .

Section 10. Exemot Prouertv.

The following property, subject to the
Declarat:.on shall be exempt from the assessments ¢reated therein; (a) All

property dedicated to and accepted by a local pubhc authorluy. (b) the
Coumon Area, and (c¢) all Property owned by a chan.cable or nonprofit

organ:.zat:.on which is exempt from taxation by the laws of the State of

However, no land or improvements devoted to dWelll.ng use shall

_be exempt from said assessments.

- -“ARTICLE XIIL®

’ R S

3601(5 AND RECORDS

Thfa books, records and papers of the Association shall at all times,
during reasonable business hours, be subject to inspectiom by any Member.
The ‘Dgclsration, the Articles of Incorporation, and the By-Laws of the
Asssciacion shall be available for inspection by any Member at the
principal office of the Associationm, where copies may be purchased at

reasonable cost.
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L - ARTICLE XIV o
S CORPORATE SEAL -

The Association shall have a seal, in circular form, having vichin

-its,» circumference the words: CAMBRIDGE SQUARE HOMES ASSOCIATION.

ARTICLE XV

o , AMENDMENTS

- Secrion 1. These By-Laws ”ma? ‘Se amer:ded, at a regular or special
meer::.ng of the Members, by a vote of a mzjority of the quorum -of Member
1n person or by proxy, except that the FTederzl Housing Acm:.n-stret&on
andl or the Veterans Adminisctration shall -have the Tight to veto anend-

ments while there is Class B Membership.

Section 2. Iinm the case of auny conz‘licr. becween the Articles of

Incorporzcicn and- these Bj-Latvs, the Articles ¢
. control;

-T“

£ Incorperation sasll
and in the case of any conflict between the Declarztion and
these By-Laws, the Declaration shall comtrol.

ARTICLE XVI

MISCELLANEQUS

The fisczl year of the Association shall begin on the Iirst day
of Janezwy and end on the 3lst day of December ¢f each

Tes

yesr, except
thar the first

£irst fiscal year shall begin on the cate of ncorporation.
1IN WITMESS WHEREQF, .we, be-‘xg the p:::-c;:a’ 0fZficers znd member
directors of CAMBRIDGE SQUARE HOMES ASSOCIATION, have hersurto set ¢
hands this - 13th day of March , 1984,
~ =




